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* XLGH GH * DUDQWH * REHUFH

*<0-' -8Y8-327

1 RXV YRXV 12 QFLVRQV GH YRWH DFKDW* REHUFH , QF VH VS? FLD@VH GDQV @ FRQFHSVRQ @
| DEUFDMRQ HW@P SRUAMRQ GH IDXWAXLY FKDIVHV | ELGHN HWGHQVHP EGNV GH VDRQ
GHSXLV P DIQMQDQWSOXV GH DV 1 RXV FKRIMMAVRQV BV P HLEBIXUHV FRP SRVDQWMV HW
®N P HLGBIXW/ P DAUDX[ 1 RXV SUHQRQV XQ JWDQG VRIQ GH FKRIMUQRV IHFRXYUHP HOW
HWGH GV WAWMU DILQ TXAY B VMAMQWDX WP SV 1 RXV QRXV FRQFHQOWRQV VXU GV
GHWDHY/ G YHRSSHP HQW WIFKQLTXHV SRXU DWXUHU @ VDM DFURQ GH QRV FOHQW
HQYHW/ FKDFXQ GH QRV P RGEBN /H VHUFH DYDQW SHQGDQWHWDSLEV YHQWM HVWVXQH
TXDDA FKH QRXV 9RXV REMHQGLH ®f VRXWHQ WFKQLTXH VXU @ B SDUDMRQ GH QRV
SIRGXIW VDQW DX QLYHDX GHV P DWUDX[ GH ILQWMRQ TXH GHV P 2aFDQ\WP HV
GAQFOODIVRQ ( Q2 VBQWKQH HQWHSUVH ELHQ 2 VIDEQH HWILDE®! QRXV DYRQV @ SRWLELDW
GDYRWXQH H FHEBIQWM JDIDQMH 1 RXV RIILURQV GHV SURGXIW GAP SRUBMRQ GR® QRXV
SUHQRQV B WP SV GH | DLLH B FRQAWL®! GH TXDOW VXUSDFH B IXQOUHP HQW1 RXV DYRQV
DXWL XQH JDP P H SLRGXIWM LOFOX(WVLYHP HQWDX 4 X2 EHF &DQDGD  7RXV QRV SLRGXIW
VRQW FRQ' XV SDU QRXV HW QRXV VRP P HV FRP SR\BHV GXQH 2TXISH GH JHQV
GA{ S UHQFH * REHUFH ,QF HVWXQH DIIDLLH GH 1DP LGB GHSXLV SOXXV GH Gl DQV GlLLI?
SDU®! SELH HAD | LGB HQW P ELRVH

4%)
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2*36198-327 +<2<6%0) 7

6XIW | @ QYUDLVRQ GH YRWH P HXE®! LOVH SHXWTXA0 DL GHV SQV RX GHV FUHX[ LU IX@HW/
&HX[ FLGVSDUD WRQADX I XUHW P HVXUWH TXH YRXV &WIDVHH] |, OvH SHXWI'XH YRWH VICIH VRIW

SOV GXUTXDX P RP HQWYRXV GDYH] HWD\ 2 HQP DIDVLQ &HD HWWRXW | DIMOQRUP DO FDUQRXV
XWIVRQV XQH | RUM GHOVW GDQV @ P RXWH HWFAMAHQ @AIVDQNTXAOVADWRXSAD 1 RXV
YRXV LOYVRQV | VIDPSRWAU HWRX VHFRXHU YRV GRWLHWY RX FRXVWLQV DYHF YRV P DIQV SRXUBIXU
UHGRQOHUGBIXUIRWP H LOMD®!

OHXLAB] @H BN LOMKXPARQY LHDVVHV | GHOAHHQ HW @ SLRWMPARQ GH YRWH P HXE®

o ' YN

/ H FXLU HWXQ SURGXIWQDWLHOGER® QRXV SRXYRQV LHARXYHU GHV | EGMXUHV | HWRX GHV
YDUDWRQV FRX®IXU P R GHV |RAFX®NV SIBX] GRUWILOH @VRQV FIFDWI\A HV P DUMXHV GH
IHU P DUrXHV GH FURMVDQFH GX FRX . HQUBLEBV 2 LDI OXUHY UGHV UHBFKHP HQWHWA WUH &HX]
FLQH VRQASDV GHV G* IDXW P DLV GHV FDUDPWUMAITXHV SLRSUHV GX FXLU / H FXLUSRWEGH XQH
FHWDLOH @ WAL HWLOI DXWVADWMIQGLH TXH VRXWP RELOHURX FuW XWMA SOV VRXYHQASHXW
VA WHU; @ GRQIXH / H FXLUHVMQDW(UHO FH TXLHQ | DIMXQ SURGXIMGH TXDOA HAEHDX &KDTXH
FXLU HWXQLTXH HW* REHUFH QH SHXWI DUDQWU BV Gl 12 LHOFHV GH FRX®IXU GH FXLU HQAH GV
a FKDQWIRQV HQ P DIDVLQ HWFHOXL TXLVHLD @3 FKH] YRXV / HV FRXGIXU/ @ W WWUH HAD | BIXU
SHXYHQW«WH G2 LHQW ' H SOXV VDFKDQWTXH GV P HXEGN GH FXLU VROV VMBQW  GIXU
DSSDUHQFH FKDQJIHLD DX 1LOGH GIXUXWIVDWRQ DX I XUHW P HVXUH GX WP SV

O ' YM61 RSYZI EY ( EOSXE

/H &XLJ5HORXYHDX ' DNRWD HMWAXQ | FXLWWUHFROWAME | &H VAP H HWAXWDVA SRXUG I LQIUXQ
P DWUDX GH WHP ERXUDJH | DIWGXOQH WAMKRXIH HQ FRXFKHV DYHF XQ WWX FRP P H QR\ DX
FHQWDO J& (2 LDBIP HOWGX SROHWMU SRXU® VROGIW XOQH FRXFKH GH FROQWHFR@JH | DV CGH
ILEUHV GH FXWU G FKLTXHWHY HWXQ WHY«VMP HQWVHQ SROXUY WDOQH JDXIW® GH @ WA WKWH GX
VP LOFXIU &H QaHMAB$6 XQ FXLUYR UVDE®! ,0Qd SDV GV P «P HV SURSU2 WV TXH G FXLUHWMH
GHYWDIMSEDV «WH LHSW VHOW FRP P HWO

+EVERXW TVSFSRK«I HI WH« XENFERXNV

/ D JDUDQWH SLIR&QJ2 H Rl THUM SDUGN G VLADQW YRXV SHWP HWGH SIRWJHUYRWH P REL@HUVXU
XOH SV BRQIXH GXW¥ H FROWH GV LIP S YXV TXL QH VHIRQWSDV FRXYHUV SDU* REHUFH &H@H FL
HW\VXQ DNRXW; @ JDUDQWH GH * REHUFH (Q FDV GH B FOP DWRQ YRXV GHYH] HQ VRXWMAP SV

FROPMUYRWH G VLADQW
4%)
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4A4M RHM RSA UYl RETTREEXSR HYR TVSHYMGND NUYI H&EKI RAWHI TVSH GABR SY
HI H«X WKI RAVERRYR FE KEMERXW GSQ TP X HI +SFI \d

) R XM R HY GYNI XGYWM RSYZI EY

52 JXQOUHP HQW @LGH GXQ @QIH GRX[ KXP LGH QRQLP ELE2  GAXQH VROWRQ GAHDX WEGH HW
GH VDYRQ GRX[ S+ QHXWH QHWR\ HU YRWH FXLU SRXU\ HQBIYHU BV B IGXV @ JIDIMH @

SRXWIELH RX VRXWM VDM ( QUXIWM UQFHU DYHF XQH HDX FOLLH HWHWX\ HU SRXU \@ FKHU

3DWHU GDVSLLDWIXU DYHE @HP ERXWS@WSRXU HQBIYHU @ SRXWIELH GDQV BN HVSDFHV HWBN

FRXWKUHV 9HXLAB] 2 SRQIHUVRXW GX RX VIDFKH HWE YLWAU BV | LRMAP HQW H[ FHMLV |, OHWW
LP SRUBQWGH VRXNRXUY | DLLH GHWWDL VXUXQ SHWIM VHPARQ GAWLP X@H DILQ GH YRXV DWXUHU
TXA0Q4 DXUD SDV GH GRP P DIH 2 Q QH GHYLDIWSDV\ DYRLUDXFXQ WDQM HUAGH FRXGXUVXU®

QQIH

*ENE R RM XV R WKYRMVHY GYNZSYWTI VMQ | XAE HaZM VYRl YW T\ Q EXY\kI

) RAM YW R HY XMWY

,O HW WHFRP P DQE® GHIIHPWHU XQ 2SRXWHBIH HW XQ QHWRDIH | GVSLLDWXU
3 IXQEUHP HQWDYHF XQH ELRWH | SRIOGRX[ OQH SDV XWIVHU @ ERXFKH GDVSLLDWXU
GULHAWP HQW 6L YRXV GHYH IDULH XQ OHWR\DJH FRP SOMW FRQUXOM XQ QHWR HXU

SWRIHWIRQQHO / HV \EFKHV GRLYHQW«WH QHWR\ @ VHBRQ GV FRGHV GH QHWR\ DIH 640Q4MASDV
GVSRQE®!I VXUYRWH P RELOHU YHXL@] YRXV 3 12 UHU;] O QMGH@EL1(; ($

4%)
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' SRW NAVTSYVXSYX WA WQ EXAM WEINR HEVWWM VVE HYVEF Nk«

o SYIW] HQ VRXWWP SV XQH H SRMRQ GLLHFW | @ O(P LELH GX VRBLOT XL SHXWHQWD QHU®
G WURWDVMRQ HAD G FRERUDWRQ GHV VWXV HWGHV FXLLY THQ«WHV SXIW GH OXP LOUHV RX
DXWHV VRXUFHV GH O(P LELHV LOMQVHV

e 3RXUSHWP HMH | YRWH FXW GH UHWHU VRXS®! GKXP LGW GDQV YRWH GHP HXUH HWV
LP SRUDQW 7DX] VXJJa QH SDV G* SDWHU

e SQHGMBQFHGH  SRXFHV GRIWWH JDUE H SRXUYRWH P HXE®I GXQ DGLDWAXU GH VRX\WM
VRXUFH GH FKDBIXURX GIDLUFKDXG SRXU2 YWMU®! GHVWEFKHP HQWRX ®f FLDTXCBIP HQW

" \VENRWXMWWTI YZI RXW T1 FYALl V SY TaRW WVERWUYaAR WEKMW HE'R H«JEYX HI
JEFWEEXER

) RM XWMIR HY Q «CERNMQ |

9RXV SRXYH] DSS@IXHUGH @ JWDIMWH E@QFKH | @ILGH GXQ YDSRUVDWAXUGDQV VRXV GV NRLQW
SRXUS# YHQU BV EXXIW TXH SRXUDIHQW DUH ®1 P 2 FDQIWP H  &HFL QAHVWSDV XOQH REQIDWRQ
P DLV VHLD ERQ SRXUYRWH P 2 FDQLWP H

4%)
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+U6%R8)7()71< R-71)7

AEW GSYZI WX TEV FE KEVERXM  XSYX KWRA QI RX SY GEUYI QI RX QMNRI YV HY
Q «GERMD | UYMABRXRS\Q EY\

OE KEVERXVI W \E M W1 G| W FSR B WHNIT SRNENIKWHI WTMI G W

Pl WKHI FE M W SRVEF N« HY GMIRXHI T\SX<KI VR WTFERGL| W +SFI V@ Rl W XVRX
TEWM WSRVEFR HI W« KVEXWRYM WEYW! WTEVR Q1 YFR

1 «GERMD | HARGAREMBR EZI GTSMR«l  +EVERXY ¢ ZN1 IND Wk«
/H P 2 FDQWP H LOFOQDE®! HFVWSLRW.J2 SDUXQH JDIDQWH | YIH @ IWH FROWH VRXWYLFH GH
P DWUDX[ RX GH | DEUFDWRQ VRXV 3 VHUYH GH FRQGIMRQV QRWP DBV GXVDIH B3 IGHQAHO / HV

P 2 FDQLVP HV GH GIYDIH HWGAQFOODIVRQ VROWFRQ' XV SRXUVXSSRUMUXQ SRLGV DADQAMKVTXE
NJ @ _&HFLH FOXH BV SRLIQ* HV DYHF WIH HWDYHE FDE®! TXL HX[ RQAXQH JDUDQWH

GXQ__DQ

1 «GERMQ | HI VBJE MXR +EVERXM HAR  ER

/H P 2FDQVP H GH VRID @AHVWSLRWJ2 SDUXQH JDUDQWH GXQ DQ FRQAH VRXWM G | HRVWRVLWY
GHV P DWUDX[ HWRX GH IDEUFDWRQ VRXV UVHUH GH FRQGWRQV QRWP DBV GXVDIH
3 .GHQWHO / H P 2 FDQWVWP H HWWFRQ' X SRXUVXSSRUMUGHX]  SHURQOHV GH  @WUHV RX
SRXUXQWVDAGH ~ QMUHVXQURWP VA HV

1 «GERMQ | HI JEYX YNPFI \CERXI XTMSXERX + EVERXW HI HI Y\ ERW
/H P aFDQIMVP H GH | DXWIXLOEHU DQWHWSLYRQWI DEUTX2 DX 4 X2 EHF HWVSWRWJ2 SDU XCQH
JDUWDQWH GH GHX[ DQV FROWH VRXWM G* HFVMRVW GHV P DWUDX[ HWRX GH | DEUFDVWRQ VRXV

3 VHUH GH FRQGIMRQV QRUP DBV GAXVDIH B IGHQWHO

1 «CGERMQ | | XWAYGXM HI GLENV WE FNIR WR +EVERXM HI XSV ERW
/H P 2FDQIVP H HW@® WUKXFWWH GH FKDIVHV | ELGHN VRQWJIDWDQWY WRLY DQV FRQWH VRXWM
G IHAWRVW GHV P DWUDX[ HWRX GH IDEUFDMRQ VRXV B VHUH GH FRQGIMRQV QRWP DOV

GXVDIH B VIGHQAHO

4%)
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+U6%R8)7()71< R-71)7

1«CGERMQI 1SHPR + R +EVERXM HI XASNMV  ERW
/HP 2FDQWP HGX P RGS® * HW\GLRWJ2 SDUXQH JDUDMH GH WRLY DQV FROWH VIRXWYLFH
GHP DWUDX[ RX GH I DEUFDWRQ VRXV ¥ VHUYH GH FRQGMRQV QRWP DBV GXVDIH ¥ IGHQAHO

1 «GERMOQ| TSYV JEYX YNP GEYW YW | X VBIEW « R GWNUYI WENRWUYI R WGSQ TSVERX W
«P GINUYI WR +EVERXM H&YR  ER

/H P2FDQMVP H HW BN FRP SRVDQWMV 2 BIFMTXHV VRQW JDIDOAHV XQ DQ FRQAH VRX\WM
G IHARVW GHV P DWUDX[ HWRX GH IDEUFDMRQ VRXV B VHUH GH FRQGMRQV QRWP DBV
GXVDIH B VIGHQOAHO

1 «CERMQ | HI R ZEKI «P GANUYI TSYVJIEYX YNP3 +EVERXM HYR  ER
/H P 2FDQMVP H GH GIYDIH 2 BIPMATXH SRXU | DXWAXLOHWVHY FRP SRVDQWAV 2 GIFMT XHV VROW
JDUDQWY XQ DQ FROWH VRXW G | HFVWRVW GHV P DWUDX[ HWRX GH | DEUFDMRQ VRXV ¥ VHUYH

GH FRQGMRQV QRUP DBV GXVDIH B VIGHQAHO

1 «GERMD | HETTYMGX «P GANUYI SY QERYI R +EVERXW HYR  ER
/H P2FDQWP H GDSSXLW\W P DQXHORX 2 BIPFMTXH VRQWN JDIDQWY XQ DQ FROWH VRXWM
G IHARVW GHV P DWUDX[ HWRX GH IDEUFDMRQ VRXV B VHUH GH FRQGMRQV QRWP DBV

GXVDIH & MIGHQWHO

4%)
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2SYWRI GSYZVSRWTEWXSYXHSQ Q EKI CEYWWTEV R\ TSWHBR EY WER NPSY ¢ YRI
FFQNMM 1\Ad WWI HMW GX ¢ RYXINEXBR HI TVSHYMWGEND NUYI W ¢ YR RI XS] EKI
NRGSW GX ¢ YR QEYZENVYVEKI ¢ YR AEMI QI RX ¢ FE VER X< | X¢ YR YWEKI RSR
W WHI R P 2 SYWRI GSYZVSRWTEWR WH«QLMYM WI XR FSYRSGLEKI HI WXMWWW ( |
TRYW XSYXTVSHYMUYMEYME «X%< WTEW SY Q SHNMM TEVYRI XSYX EY)XM Tl WBRRI
EY>XM UYI B TI WEBRRI PEY)>XSMW« TEV+SFI Md ERRYR \E FE KEVERXV

' YMR+EVERXM HI HI Y\ ERW

/ H UHFRXYUHP HQWHQ FXLURX HQ FRP ELQ? FXLUHWSROXU IKDQH HVWFRXYHUASDUXQH J DUDQWH
GH GHX[ DQV FRQWH VRXWMV [P SHUHPURQV QRQ QDWLHEBN GX FXLU SROXW WDOH HWFH
SDUAUGH @ GDVW GDFKDWVRXV 3 VHUYH GH FRQGMRQV QRUP DBV GXVDIH 3 VIGHQWHO

/ D IJDWDQAH QH FRXYUH SDV @ SRVMRQ DX VRBILO BV EW/OXUHV GDSSQFDVMRQ GH SLRGXIWWXU®
FXIU XQ QHWR DIJH QRQ WHFRP P DQ&® @ G* FRRUDVMRQ FDX\2 H SDU®I \R EXP  GHV FKHYHX]
VRXVMV GBIV VRUMV G& JIDWIQXUHV JUWITHV GDQIP DX] RQIGN ELNRX] HWF  HWBN FRXSXUHV

/ H FXLU SHXWYDUHU GH VRQV GH JWDLQV GH W VWUH HWGH P RV ,OVH SHXWDXWL TX&RQ \
UHAWRXYH GHV EGMXUHV RX GHV FLFDMFHV TXL VROQWVRXW | |DIWQDWUHO 7RXWMV FHV
FDUDPAW UMAITXHV QH VROWSDV FROMG® B HVFRP P HGHV G* | DXW

6L XQH U SDUDMRQ VH GRIWG&WH DM VHX®P HOWD SIEFH G |HAXHXVH VHD LHP SOF H
VHRQ @ WM TXL VH WDSSWRFKH B SOV GX FXLUGRUJILQH 3UHQGLH QRWM TX40SHXWL DYRLU
G2 LHQFH GH WWILOW! FDU YRWH P RELAHU DXWD FKDQJ2 VHERQ ®f QRP EWH GDQQ H TXH YRXV
@YH DFTXLV

8NV | XGYWM RSYZI EY R +EVERXM HAYR  ER

/ D IDIDQAH GXQ DQ VXU BN LHFRXYUHP HQW HQ WAXY HWHQ FXLU LHQRXYHDX  FRXYUH VRX\WM
G | HARVLW VRXFKDQABN FRXVXUHY HAD \2 SDUDMRQ GX WX

1 RXV QH SRXYRQV SDV J DIDQAU® FRQFRUEDQFH GHV P RWV P DAV TXH QRXV QRXV HIIRU RQV
GH BV FRQFRUSHUDXVIDQWT XH SRAWME®! ' HV @QHVRX P RWV QRQ DO V QH G VLI QHQASDV XQ
G | DXWGH | DEUFDWRQ HWDXFXQH B FOP DUWRQ QH SHXWGRQW«WH DFFHSWH HQ YHUMX GH @
JDUDQWH

/ H ERX@FKDIH RX @ G* FRRUDWRQ QH |RQWSDV SDUAH GH @ JDIDQAH QL BV FRXSXUHV GV
EWOUHY ®f QHWR DIH QRQ WHFRP P DQE N VDOWXUHV H FHVMLYHV HW®BN 2 JUDWI QXUHV
FDX\2 V SDUGHV JUIIHV GDQP DX[ GHVRQI®GN GHVELRX] HW

4%)
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+%69R8-)7 ()7 198-S6)7

* YRX@®FKDIH )RWP DWRQ GH SHWMV ERXFGN FROWIME HV GH | LELHV HP P «®@ HV DGKa LDQW
DX WX SDUXQH RX SOMHXW/ I LELHV GXHV DX[ 1LRWMP HQW VXELY &RU/ GH VRQ XWIVDWRQ
THQGDQFH GHV I LEWHV | GHYHQU@FKHV | @ VXUDFH GH G WRITH HWM RWP DQWGHY SDUAFXGV
GHILEWKHVDII®RP 2 ¥ HV RX HQWHP «@ HV TXLWIHWMQUWDWIDFK2 HV j VD VXUDFH &RP P HOQABNV
HQBIYHU /&WIVDWRQ WVRIW GXQH ELRWH | ERX®&FKHVY RX XQ WWRW 3DWH| WeV
G GFDWMP HQWDI LQ G& YIWAUVRXWUVT XH GEXVXLH

' SYXYM WR +EVERM H&YR  ER

1 HV FRXVXUHV VROWI DUDQUHY VXU®! SLTXDIH GH WAXY FRQAH VRXWYLFH GH P DWUHORX GH | DEUFDVRQ
VRXW G FKLLXUH RX V2 SDUDMRQ GX WIAX RX GX FXLU VRXV 3 VHUH GH FRQGMRQV QRUP DBV GXVDIH
3 .GHQUWHO 1 RV 1 LY GH FRXVXUH GH | LOMRQ VRQWFRP SR\A V GH Q. BQ SRXUHP S«FKHUGH! | LBRFKDIH

'LEVTIRX M WB\XASY WERKR WR +EVERXM HI GRU ~ ERW
/D FKDUSHQW O SLEFHV GH ERLY BNV LHWRUV VHUSHQWQV HAWDQIBN VROAIDIDQWH — DQV
FRQOWH GV G | DXW GH P DWUHCOHWGH | DEUFDVMRQ HWFH VRXV 3 VHUYH GH FRQGIMRQV QRLP DBV
GXVDJIH B IGHQWHO/ D J DUDQWH HVWHVSHPWH VHRQ @ GLVSRQLELDA GHV SLEFHV

' SQ TSVERX WM Q FSYWk| WHI JNFM WSY HI Q SYWV R +EVERXW HYR  ER

/HV FRP SRVDQWAV WHP ERXU3HV GH ILEUHV RX GH P RXWH VRQWJDIDQWH XQ DQ FRQWH

@I | DMWHP HQW3DUFRQWH VXIWM | @XVDIH GX P RELOHU BV ERXUXUHV LDP RALRQWHWSLHQGLD

@ IRWP HGH ® SHWRQQH TXL@WIVH &HFL GWLCHVWQRUP DOTXH GV MEIHVY GRWLHYY HADSSXL

EWDV LDP RAMVHQAHWOH VRQASDY FRQVG: B FRP P H XQ G* | DXWGH | DEUFDVRQ ) DIV ERXJHU
@ ILEH | @QAUHXU GHV GRMHWY HWGHV DSSXLEWV SRXU S YHQLU @DIIDLMWHP HQWHW
SURGRQIHWD @ GXU H GH YRWH P RELAHU

1 EX FEWR +EVERXM HAYR  ER
/ H P DWIDV HWI DUDQWXQ DQ HWFRXYUH BV G | DXW GH P DWUDX] RX GH | DEUFDMRQ HWH FOXW
@VXUH QRWP DB ([ FONV VEFKHV VDDWXUHY EWAXUHV RX GV 1LY GH ERWGXIH ®f BQJ GX
SEUP OAH GX P DM@V TXL VRQWS@V HQ WDIVRQ GX G SOFHP HQWRX GH @ IG{LRQ GH
CHOVHP E®! GH FRXFKDJH

%3 WENM W3 +EVERXW HYR  ER
/ HV DFFHWRLLHV VY TXH GV VRE®V FDEDUIHW @GV WRLLYY GV FEEG GAQFQQDLVRQ &V SRLIQA HV

GAQFAODIVRO BN A\ QQGLHV BN THP HXUHY | JOMEUHY HWEBN ERXVRQV GH SLHWIRQ VRQW
JDUDOWY FROAH BN G | DXW GH | DEUFDARQ 4%)



* XLGH GH* DUIDQWH * REHUFH

1 ENRH®D Y2V R +EVERXM HYR  ER

* REHUFH RI1UH XQH JDUDQWH GAXQ DQ VXUM P DLQ G XYUH VXUVRXV GBIV P RGOBV GH | DXWXLO
FDXVHXVH VRID VHFVRQQHO GLYDQ AHWFKDLVHV i ELCBV / D JDUDQWH HWAHQ YLIXHXU; @ GDWM
GH OVDLVRQ GH @FKHWIXU RUJLQDOSRXU VRXV G | DXW GH | DEUFDWRQ RX G* | HFWKRVIWV GHV
SLEFHV

4% )



* XLGH GH * DUDQWH * REHUFH

719-:%280% , 98

3HQGDQMD S? URGH GXQ DQ TXL VXIWEFKDWGX P RELQHU * REHUFH VH @P LMD | SUHQGLH BV
DLV VD FKDUWH SRXUMD P DLQ GO XYUH HAB! LHP S@FHP HOWGHV SLEFHV HWEHMD VRXV XQH SL#

DXVRUVDVMRQ | DIV DX G* SDUA @ GHP DQGH GH VHUNLFH * REHUFH QH VHLD SDV LHVSRQVDE®! GHV
| LDLV GHWDQVSRUV; @ FHSWRQ GH FLLFRQWIDQFHV DWAY QXDQWV HWMOT XDSSURXYE | GDYDQFH
SDU* REHUFH 6LXQH LOVSHFWRQ GX P RELOHUGRIW«WH | DIW* REHUFH FRXYUH GV 1 LDLY GH VHUYLEH

LQMDX] P DLV DGYHQDQWTXH VXM | @QVSHPMRQ DXFXQH 3 SDUDMRQ QAHALHTXIVH FHV [ LDLY
GH VHUYLFH VHURQWSD\ DE®V SDUGDFKHWIXURUILQDO

$SLEV XQDQ VRXV BN FRYAV GH @ P DLQ GO XYUH HAGB! WDQUSRUAWVHLRQWVRXY @ UHVSRQVDELDAY
GH GFKHWXURWILODO 6L GHV SLEFHV GH UIHFKDQIH GRIWWH HOYR\ 2 V| @FKHWAXURLILQDO GHV
| LDLV GH QYUDLVRQV XL VHLRQW DR V

/D JDIDQWH QAHMNVDXFXQHP HOWMDQVI2 LDE®! | XQ DXWH DFKHWAXU * REHUFH KRQRUHWD @
JDUDQWH VHX®P HQW @FKHWXUGRWILOH FKH| XQP DUFKDQG DXVRU\A

(«J XY\ («JEYX SY QERUYI UYMEJI G4 RX BYVEKI HI FEW TSYVRUYIPPR
TVSHYME « X< JEFWNJY «

4%)
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'32(-8327

"1 X4 KEVERXW VETTRUYI WYR Q1 RX¢ REGLI X YVSVKNREP

&HWH I DUIDQWH QH FRXYUH SDV

e 0 HXE®N GH ®RFDWRQV GDIIDULHV FRP P HUFIDX[  LOWMAMMRQQHY RX VRXWDXWHY XVDIHV
QRQ B IGHQWHY

e 3LRGXIW DFKHWV \WWOTXHOXVDJI2 V YHQW IHWP H HQ @I XLGDWMRQ RX HQGRP P DJ2V

« 52VXODQW GXQP DXYDLV XVDIH

e ' HOWHVHQ QHWR\ DJHRX VRIQV QDG TXDW

+ 3LRGXIWP DOKWDVA V P RGIL2 VRX DEX\2 V

o+ VRXWSURGXIWTXL DXWD 2 W # SDU RX P RGU[E RX WIQW G&WH U'SDJ RX P RGAII2 SDU
VRXVM DXWH SHU/RQQH DXWH TXH B SHWRQOHCDXVRUVA GH * REHUFH

e+ /RW/GH® G WURWDVRQ GX SLRGXIW VXODQWGH @VXUH QRWP DO

' HVGRP P DIHV 3 VXOBQW GH Gt SOFHP HQWGH P HXE®I QRQFRQIRLP H

' HVGRP P DIHV GDQLP DX[ GRP HWINXHV HWGAQH VRXLAXUH H| FHWWLYH

' HV GRP P DUHV G&XQ WDV HUAGH WLOWUH GHV Y« WP HQW RX GHV DFFHWRLLHV G* SR\2 V

VXU®I P RELOHU

7RXWM P RGULFDWRQ | DIMDX P RELOHU DQOX®ILD @ JDUDQWH HWEDFKHWAXUDWXP H GV UVTXHV

$XFXOH JDUDQWH QAHMAGRQQ H TXDQADX LHP ERXUHP HQWRX DX UHP S@FHP HQWGX SLRGXIW
* REHUFH P @ J DUDQWH YDXWHX®P HOWSRXUMD B SDUDMRQ FRQIRWP 2 P HQW QRWH JDUDQWH HW
i @ VHX®! GVFUMRQ GH *REHUFH 7RXWAV P DQISX@MRQV DFFIGHQW RX P DXYDLVHV
LOWDAMRQV QH VRASDV JDIDQWHY 6HXBIP HOWKQH SHU/RQQH DXVRUVA H SDU* REHUFH SRXUD

| DLLH @ ¥ SDUDMRQ 6L XQH XWIVDWRQ LG J DB GX SLRGXIWHMAI DIW@ JDUDQWH QH VADSSTIXHWD
SDV

* REHUFH QAHQGRWH SDV HWQAHWSDV UHVSRQVDE®! GH @ FRXYHUMXUH GH VRXWS@Q GH JDUDQWH
SIRBRQI2 H TXH ®I FRQVRP P DWIXUSHXWDFKHWUSDUGHQWHP LVH GH VRQ G* VIDLADQW

/ HV @ W XHWMV GAGHQWAV VRXV @SSXL SLHG RX VRXV G | DXWAXLOVRQWXQ JDIH GH @ TXDOQA HW

GH GXWHOWFIW GH YRWH SURGXIW* REHUFH /H UHWDIWRX @ WWMQMIYH GH UHAWDIWGH FHV
a W XHWAV DQOX®ILD FHWAM J DUDQWH

4%)



* XLGH GH * DUDQWH * REHUFH

463' <(96)7(97)6:-)

SRXUXCQH U FOP DAWRQ YRXV GHYH| FRP P XQTXHUDYHF YRWH P DUFKDQG 8 QH SUHXYH GDFKDW
DYHF @ 1DFWUIH RUJLOD®! HWB QXP 2 LR GH V2 UH GX P RELOHU VHLIROWMHT XLV ,OVH SHXWTXH
QRXV YRXV GHP DQARQV GHV SKRWRV HWRX GH WHRXUWHU G P RUIFHDX G IHRWKHX[ SRXU
Ye Wl LFDWRQ GUUHRWP HOW QRWH XMIQH  * REHUFH VH U VHUYH B GLRIWGH LHEXVHU @ SOMLOWA W

GV LQIRLP DARQV QH VROWSDV | RXLQLHV

SRXUVRXWAV TXHWARQV YRXV SRXYH YRXV U I12WH | YRWH P DUFKDQG RX FRP P XQLTXHUDYHF
A& VHUFH GH* REHUFH | VHULFH# JREHUFH FRP

« @ 3 FHSVIRQ GX P RELOHU FHOXL FL GRIWKWH LQVSHRW P P 2 GIDWP HQW7RXWGRP P DIH LH@®
i @ QNDLVRQ GRLYHQW«WH WDSSRUA GDQV BV NRXU/ VXLYDQW @ GDW GH @NDLVRQ 6L @
3 FOP DARQ QD SDV 2W IDIWGDQV ®f G @L FIW * REHUFH WHIXVHLD @ GHP DQGH 6L @
P DUFKDQGLVH DULYH HQGRP P DJ2H FAMWGH @ UHVSRQVDELMW GX P DUFKDQG GH IDILH @
3 FOP DWRQ DX WDQVSRUMXU 7RXWM G* | HFWRVW GRIW«WH VRXP LV LP P @ GIDWIP HQW $XFXQ
UHVRXU QH VHLD DFFHSW WL XQH DXVRUVDMRQ 2@ FUVM QD SDV 2\W SU DDEGIP HQVDXVRU\A H
/ RO/TXH @XVRUVDARQ D2 W LHP LVH BIP DUFKDQG|  NRXU/ SRXUQRXV UHVIRXLDHU®! P RELOHU
DXVRUNE VHX®IP HOWDYHF B WDQVSRUAFKRIVL SDU* REHUFH / HV FRVANM @ V| GHP EDEDJH HWDX
WDQVSRUNMQH VRQWSDV FRXYHUV SDU @ JDIDQMH 1 RXV QH VRP P HV SDV LHVSRQVDEGN GHV
GRP P DUHV B/ GX UHVRXU GX P RELIHU DSWEV @ B SDUDMRQ TXL DXWD 2\W SU3 DDEGIP HOW

LOVSHPWH

<OETI WITSYVSYZI VXYM HY HSWWH V
e &RP P XQIT'XHUDYHF G G* VILADQW
e 5HP HMH FRSIH GH @ | DRXH GDFKDWRWI LOD®
e 3KRWRV (QVHP E®I DX FRP S®W SDUAH G |HAMHXVH HQ WDSSWRFKAH HW2 W XHWM GX
QXP 2 LRGH\A UH

6XIW | ERXYHUMH GX GRWIHU QRXV FRP P XQLTXHWRQV DYHF G G VLADQWD SR GXUH
VXIYUH

4%)


















